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Quarter Ended on Nine Months Ended on Year Ended on
Particulars 31-12-2021 30-09-2021 31-12-2020 31-12-2021 31-12-2020 31-03-2021
Unaudited Unaudited Unudited Unaudited Unaudited Audited
I| Revenue from operations 2,826.65 2,482.41 1,975.09 6,870.48 4,422.26 6,548.38
II] Other Income 3.25 5.96 (2.46) 12.55 23.99 34.54
III] Total Revenue (I+I1) 2,829.90 2,488.37 1,972.63 6,883.03 4,446.25 6,582.92
IV| Expenses :
Cost of material consumed 2,788.15 1,980.95 1,822.55 6,114.41 4,166.99 5,034.47
Purchase of stock in trade 140.29 4.25 16.39 325.39 28.62 1,012.07
Changes in inventories of Finished Goods, Work-in- (282.17) 294.62 (9.34) (78.72) (29:99) (2.50)
Progress and Stock-in-trade
Employee benefits expenses 26.30 20.03 36.09 69.82 87.76 135.32
Finance Costs 26.31 33.12 23.05 78.19 60.11 81.62
Depreciation and amortization expense 19.28 26.93 11.22 57.16 32.15 50.81
Other Expenses 89.99 124.43 47.38 263.65 200.84 263.66
Total Expenses 2,808.15 2,484.33 1,947.34 | 6,829.90 4,546.48 6,575.45
V| Profit before exceptional and extraordinary items and 21.75 4.04 25.29 53.13 (100.23) 747
tax (III-1V)
VI| _Exceptional Items 0.00 0.00 0.00 0.00 0.00 0.00

VII| _ Profit before extraordinary items and tax (V-VI) 21.75 4.04 25.29 53.13 (100.23) 7.47

VIII| Extraordinary items 0.00 0.00 0.00 0.00 0.00 0.00
IX| Profit before tax (VII-VII) 21.75 4.04 25.29 53.13 (100.23) 747
X| Tax Expenses
1) Current tax 4.16 (2.61) 0.00 8.43 0.00 1.50
2) Deferred tax 1.25 2.75 (2.68) 4.41 (4.53) (8.30)
3) Short / (Excess) Provision 0.00 0.00 (0.81) 0.00 (0.70) (0.39)
XI}  Profit (Loss) for the period from continuing operations 16.34 3.90 28.78 40.29 (95.00) 14.66
(IX-X)

XII| _Profit / (Loss) from discontinuing operations 0.00 0.00 0.00 0.00 0.00 0.00
XIII] Tax expenses of discontinuing operations 0.00 0.00 0.00 0.00 0.00 0.00
XIV]  Profit / (Loss) from discontinuing operations (after tax) (XII-

XII1) 0.00 0.00 0.00 0.00 0.00 0.00

XV| Profit / (Loss) for the period (XI+X1V) 16.34 3.90 28.78 40.29 (95.00) 14.66
XVI| Other Comprehensive income

A) (i) Items that will not be reclassified to profit or loss 0.26 0.25 0.00 0.77 0.00 1.02
(ii) Income tax relating to items that will not be reclassified to
profit or loss 0.00 0.00 0.00 0.00 0.00 0.00
B) (i) Items that will be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 0.00
(ii) Income tax relating to items that will be reclassified to
profit or loss 0.00 0.00 0.00 0.00 0.00 0.00
XVII| Total Comprehensive Income 16.60 4.15 28.78 41.06 (95.00) 15.68
XVIII) Paid up Equity Share Capital (Face Value Rs. 10/- each) 1,705.74 1,705.74 1,705.74 1,705.74 1,705.74 1,705.74
XIX| Other Equity excluding Revaluation Reserve 990.01 97341 838.26 990.01 838.26 949.97
XX| Earning per share
1) Basic 0.10 0.02 0.17 0.24 (0.56) 0.09
2) Diluted 0.10 0.02 0.17 0.24 (0.56) 0.09
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Quarter Ended on Nine Months Ended on Year Ended on
Particulars 31-12-2021 30-09-2021 31-12-2020 | 31-12-2021 31-12-2020 31-03-2021
Unaudited Unaudited Unudited Unaudited Unaudited Audited
1| Revenue from operations 2,826.65 2,482.41 1,975.09 6,870.48 4,422.26 6,548.37
[I| Other Income 5.94 7.51 (1.59) 19.59 25.50 37.89
1| Total Revenue (I+1I) 2,832.59 2,489.92 1,973.50 6,890.07 4,447.76 6,586.26
1IV| Expenses :
Cost of material consumed 2,788.15 1,980.95 1,822.55 6,114.41 4,167.00 5,034.46
‘Purchase of stock in trade 140.29 4.25 16.40 325.39 28.62 1,012.07
Changes in inventories of Finished Goods, Work-in- (282.17) 294.62 (9.35) (78.72) (29.99) (2.49)
Progress and Stock-in-trade :
Employee benefits expenses 26.30 20.03 36.09 69.82 87.76 135.31
Finance Costs 26.31 33.12 22.97 78.19 60.12 81.63
Depreciation and amortization expense 19.70 2741 11.59 58.44 33.29 52.33
Other Expenses 91.87 12443 47.61 265.66 201.07 264.46
Total Expenses 2,810.45 2,484.81 1,947.86 6,833.19 4,547.87 6,577.77
V| Profitbefore exceptional and extraordinary items 22.14 5.11 25.64 56.88 (100.11) 8.49
and tax (I1I-IV)

V1| Exceptional Items 0.00 0.00 0.00 0.00 0.00 0.00
vil| Profit before extraordinary items and tax (V-VI) 22.14 5.11 25.64 56.88 (100.11) 8.49
VIIl| Extraordinary items 0.00 0.00 0.00 0.00 0.00 0.00

X| Profitbefore tax (VII-VIII) 22.14 5.11 25.64 56.88 . (100.11) 8.49
X| Tax Expenses :
1) Current tax 4.16 (2.61) 0.00 8.43 0.00 1.50
2) Deferred tax 1.51 3.01 (2.36) 5.20 (3.57) (7.03) |
3) Short / (Excess) Provision 0.00 0.00 (0.81) ©0.00 (0.70) (0.39)
Xi| Profit (Loss) for the period from continuing 16.47 4.71 28.81 43.25 (95.84) 1441
operations (IX-X) .

XI1| . Profit / (Loss) from discontinuing operations 0.00 0.00 0.00 0.00 0.00 0.00
XIll| Tax expenses of discontinuing operations 0.00 0.00 0.00 0.00 0.00 0.00
XIv| Profit / (Loss) from discontinuing operations (after tax)

(X11-X111) 0.00 0.00 0.00 0.00 0.00 0.00

Xv| Profit / (Loss) for the period (XI+XIV) 16.47 4.71 28.81 43.25 (95.84) 14.41
Xvi| Other Comprehensive income

A) (i) Items that will not be reclassified to profit or loss 0.26 0.25 0.00 0.77 0.00 1.02
(ii) Income tax relating to items that will not be :
reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 0.00
B) (i) Items that will be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 0.00
(i) Income tax relating to items that will be reclassified
to profit or loss 0.00 0.00 0.00 0.00 0.00 0.00
xvil| Total Comprehensive Income 16.73 4.96 28.81 44.02 (95.84) 15.43
XVIII| Paid up Equity Share Capital (Face Value Rs. 10/- 1,642.39 1,642.39 1,642.39 1,642.39 1,642.39 1,642.39
each) ; :
XIX| Other Equity excluding Revaluation Reserve 978.19 961.47 822.92 978.19 822.93 935.19

XX| ° Earning per share

1) Basic 0.10 0.03 0.18 0.26 (0.58) 0.09
2) Diluted 0.10 0.03 0.26 (0.58) 0.09

Date: 09/02/2022
Place: Santej

AYE
Wholetime Director
“(DIN: -02156140)

SAGARDEEP ALLOYS LIMITED

MAR A. MEHTA
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Notes:

1. The aforesaid financial results have been reviewed and recommended by
Audit Committee and approved.by the Board of Directors at their meeting
held on 09/02/2022.

2. The Statutory Auditors of the Company have carried out a 'Limited Review"
of the above results as per regulations 33 of SEBI (Listing Obligations and
Disclosures Requirements) Regulations, 2015.

3. The figures for the Quarter/Nine months ended 31st December, 2021 are in
compliance with the Indian Accounting Standards (Ind AS) notified by the
Ministry of Corporate Affairs. The figures for quarter ended 31st December,
2021 are the balancing figures between the unaudited figures in respect of
the half year ended on 30t September 2021'and the year-to-date figures up
to the third quarter of the financial year.

4. The Company has only one reportable primary business segments.

5. The Statement has been prepared in accordance with the companies (Indian
Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of
the Companies Act, 2013 and other recognized accounting practices and
policies to the extent applicable.

6. Figures for the previous period have been regrouped, reclassified and
restated wherever necessary to make them comparable with the current
period's figures. .

7. After declaration of COVID-19 as pandemic by World Health Organization, its
impact is already visible on multiple sectors in India and our Company is not
an exception. The Management of the company has already carried out initial
assessment of impact on business operations. The Company will continue as
going concern and honor its financial commitments as and when they fall due
for payment. :

For, SAGARDEEP ALLOYS LIM
%t

Q

(SANTESC

JAYESHKUMAR A. MEHTA\\d

o)
WHOLETIME DIRECTOR \M

[DIN: 02156140]
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Piyush J. Shah & Co.
Chartered Accountab

% Piyush J. Shah
B.Com, FCA, D.L.S.A.(ICA)
Independent Auditor's Limited Review Report on the Quarterly Unaudited Standalone

Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To,

The Board of Directors,
Sagardeep Alloys Limited

Plot no. 2070, Rajnagar Patiya,
Santej Khatraj Road, Kalol,
Gandhinagar-382721

Dear Sirs,

Re: Limited Review Report of the Unaudited Standalone Financial Resuits for the quarter
ended 31% December, 2021

We have reviewed the accompanying statement of unaudited standalone financial
results of Sagardeep Alloys Limited (“the Company”) for the quarter ended on 31
December, 2021 (“the statement”) attached herewith being submitted by the company
pursuant to the requirement of regulation 33 of SEBI {Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“the regulation”) as amended read with circular No.
CIR/CFD/CMD1/44/2019 dated 29" March, 2019 (“the circular”).

This statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting” {“IND AS 34”), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued there under and other accounting
principles generally accepted in India. Qur responsibility is to issue a report on these
standalone financial statements based on our review.

We conducted our review of the Staternent in accordance with the Standard on Review
Engagements (SRE} 2410 “Review of Interim Financial Information Performed by the

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of

India. This standard requires that we plan and perform the review to obtain moderate

assurance as to whether the financial statements are free of material misstatement. A

review is limited primarily to inquiries of company personnel and analytical procedures

applied to financial data and thus provides less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

Office : 404-504, Shikhar Building, Nr. Vadilal House, Netaji Marg, Mithakhali Cross Roa', A\
F‘h (O) +91 079-40801121 40801155 66550333, 66550334 983




prepared in accordance with applicable Indian Accounting Standards specified under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For, Piyush J. Shah & Co.,
Chartered Accountan

Arvind S. Vijayvargiya
Partner L

M. No.: 165063
UDIN: 22165063ABAUUX9339

&

Date: 09'" February, 2022
Place: Ahmedabad




Piyush J. Shah & Co.
Chartered Accountan‘t's/

CA Piyush J. Shah
B.Com, FCA, D.1.S.A.(ICA)

independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI {Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review REport to

The Board of Directors,
Sagardeep Alloys Limited

Plot no. 2070, Rajnagar Patiya,
Santej Khatraj Road, Kalol,
Gandhinagar-382721

Dear Sirs,

Re: Limited Review Report of the Unaudited Consolidated Financial Results for the quarter
ended 31% December, 2021

We have reviewed the accompanying Statement of unaudited Consolidated Financial
Results of Sagardeep Alloys Limited ("the Parent") and its subsidiaries (the Parent and its
subsidiaries together referred to as 'the Group'), and its share of the net profit after tax and
total comprehensive income of its associates and joint ventures, if any, for the quarter
ended December 31, 2021 (the "Statement")attached herewith, being submitted by the
Parent pursuant to the requirements of Regulation 33 of the SEBI(Listing Obligations and
Disclosure Reguirements) Regulations, 2015 as amended ('the Regulation'}), read with SEBI
Circular No. CIR/CFD/CMD1/44/2019 dated March 29, 2019 {"the Circular').

This Statement, which is the responsibility of the Parent's Management and approved by
the Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (“IND AS 34”) "Interim
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally
accepted in India read with the Circular. Our responsibility is to express a conclusion on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does_pod able us to obtain
A SN

an audit. Accordingly, we do not express an audit opinion.

i
Office : 404-504, Shikhar Building, Nr. Vadilal House, Netaji Marg, Mithakhal!
Ph. : (O) +91-079-40801121, 40801155, 66550333, & g

Your Growth Partner..........



We also performed procedures in accordance with the Circular issued by the Securities and
Exchange Board of India under Regulation 33(8) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended, to the extent applicable.

The Statement includes the results of the entities as mentioned below:

Sr. No. | Name of the Company Relationship
1 Sagardeep Alloys Limited : Holding Company
2 Sagardeep Engineers Private Limited Subsidiary Company

Based on our review conducted and procedures performed as stated in Paragraph 3 above
and based on the consideration of the review report of other auditor, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard specified under Section 133 of the Companies Act, 2013, as amended,
read with relevant rules issued there under and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the
Regulation, read with the Circular, including manner in which it is to be disclosed, or that it

contains any material misstatement.

The accompanying statement includes unaudited interim financial results and other
unaudited financial information of the one subsidiary, whose interim financial results reflect
group’s share of total assets of Rs. 525.61 Lakhs as at December 31, 2021 and group’s share
of total revenues of Rs. NIL and group’s share of total net profit after tax of Rs. 2.95 Lakhs
and share of total comprehensive income of Rs. NIL for the quarter ended December 31,
2021 and for the period from April 01, 2021 to December 31, 2021 as considered in this
statement, which have been reviewed by their respective auditors.

For Piyush J. Shah & Co.,
Chartered Accountants

Partner

Mem. No.: 165063
UDIN: 22165063ABAUAX3952
Date: 09% February, 2022
Place: Ahmedabad




