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28'% May, 2018

To,

The National Stock Exchange of India Limited,
Exchange Plaza,

Plot no. C/1, G Block,

Bandra-Kurla Complex

Bandra (E), Mumbai-400051

Sub: Outcome of 01# (01/2018-19) Board Meeting of Directors
Ref: Submission of Audited Standalone and Consolidated financial results for the
half year and year ended on 31* March, 2018 pursuant to Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulation, 2015
Scrip Code: SAGARDEEP-EQ(SM)

Dear Sir,

This is to inform you under SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 that a meeting of the Board of Directors of the Company was held
on Monday, 28% May, 2018 and the said meeting commenced at 4.30 p.m. and
concluded at 5.15 p.m. The following matters were decided by the Board:-

1. Considered and approved the audited standalone and consolidated financial
results for the half year and year ended on 315 March, 2018.

2. Considered and approved to change registered office of the Company from
205, Pittalaya Bumba Nr. Madhuram Cinema, Gheekanta Ahmedabad-380001
to Flot No.2070, Rajnagar Patiya, Santej Khatraj Road, Santej, Ta.-Kalol,
Gandhinagar—382721 within the same state under jurisdiction of Registrar of
Companies, Ahmedabad subject to necessary approvals,

3. Appointed M/s. Soni & Associates as Cost auditor of the Company to conduct
cost audit for the financial year 2018-19.

4. Considered and approved the notice for 11" Annual General Meeting of the
Members of the Company to be held on Wednesday, 25t July, 2018 at 11.30
A.M. at Registered Office of the Company. -

205, Pittaloyn Bumba, Hr. Modhurom Cinema, Gheekanto, Ahmedobod-01. Gujarat, India. T: +91-79-25626335, 25626304 Fax; +91-79-25626535 E info@sdulloys.com  W; www stalloys.com




Y
sagarDeep

5. Approved the dates for Closure of Register of Members & Share Transfer
Books (Book Closure) of the Company for the purpose of the 11*" Annual
General Meeting from Wednesday, 18/07/2018 to Wednesday, 25/07/2018
(Both days inclusive).

6. Considered and approved the appointment of M/s Khandelwal Devesh &

Associates, Company Secretaries as Secretarial Auditor of the Company for the
F. Y¥.2018-19 and 2019-20.

7. Considered and approved the appointment of M/s Vishwas Sharma &
Associates, Company Secretaries as Internal Auditor of the Company for the F.
Y.2018-19 and 2019-20.

8. Considered and approved the Board of Directors Report for the year ended on
31 March, 2018.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we hereby enclose the following:

i. Audited Financial Results (Standalone & Consolidated) for the half year
and year ended on 31% March, 2018.

ii. Auditor's Report on Standalone and Consolidated Financial Results for the
half year and year ended on 31% March, 2018.

iii. Declaration regarding Audit Report with unmodified/ unqualified opinion.

Please take the same on your record.

Yours faithfully,
For, SAGARDEEP ALLOYS LIMITED

ASAMAL MEHTA
Chai & Managing Director
(DIN: - 01958984)
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Piyush J. Shah & Co.
Chartered Accﬂuntan/ts‘/

>

Piyush J. Shah
B.Com, FCA, D.I.S.AfICA)

Independent Auditors’ Report

To,
Board of Directors
Sagardeep Alloys Limited

We have audited the standalone half yearly financial results of Sagardeep Alloys Limited (“the
Company”) for the half year ended on March 31, 2018 and the year to date results for the period
April 01, 2017 to March 31, 2018 attached herewith, being submitted by the company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
negutétinns, 2015. This statement, which is the responsibility of the company’s Management and
approved by the Board of Directors has been prepared on the basis of the related financial
statement which is in accordance with the Accounting Standards prescribed under section 133 of the
Companies Act, 2013, as applicable and other accounting principles generally accepted in India. Our
responsibility is to express an opinion on the statement.

We conducted our audit in accordance with the Standards on Auditing Issued by the Institute of
Chartered Accountants of India. Those standards require that we comply with ethical requirements
and plan and perform audit to obtain reasonable assurance about whether the statement is free
from material misstatement.

An audit involves performing procedure to obtain audit evidence about the amounts and the
disclosures in the statement. The procedure selected depends on the auditor’s judgment, including
the assessment of the risk of material misstatement of the statement whether due to fraud or error.
In making those risk assessments, the auditor considers internal control relevant to the Company's
preparation and fair presentation of the statement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s Internal Control. An audit also includes evaluating appropriateness
of the accounting policies used and the reasonableness of the accounting estimates made by the
Management, as well as evaluating the overall presentation of the statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
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In our opinion and to the best of our information and according to the explanations given to us, the
statement:

a) is presented in accordance with the requirements of the regulation 33 of SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015; and

b) gives a true and fair view in conformity with the aforesald Accounting Standards and other
accounting principles generally accepted in India of the net profit and other finandal
information of the Company for the year ended March 31, 2018.

For, Piyush J. Shah & Co.
Chartered Accountants
FRN: 121172W

Place: Ahmedabad



Piyush J. Shah & Co.

Chartered Anﬂﬂuntay
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B.Com, FCA, D.1.S.A(ICA)

Independent Auditors’ Report

To,
Board of Directors
Sagardeep Alloys Limited

We have audited the accompanying statement of Consolidated financial results of Sagardeep Alloys
Limited (“the Holding Company”) and its subsidiaries (the Holding Company and its subsidiaries
together referred as “the Group”) for the year ended on March 31, 2018 ("the statement”) being
submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015, This statement, which is the
responsibility of the company’s Management and approved by the Board of Directors has been
prepared on the basis of the related financial statement which is in accordance with the Accounting
Standards prescribed under section 133 of the Companies Act, 2013, as applicable and other
accounting principles generally accepted in India. Our responsibility is to express an opinion on the
statement.

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those standards require that we comply with ethical requirements
and plan and perform audit to obtain reasonable assurance about whether the statement is free
from material misstatement.

An audit involves performing procedure to obtain audit evidence about the amounts and the
disclosures In the statement. The procedure selected depends on the auditor’s judgment, including
the assessment of the risk of material misstatement of the statement whether due to fraud or error.
In making those risk assessments, the auditor considers internal control relevant to the Company's
preparation and fair presentation of the statement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s Internal Control. An audit also includes evaluating appropriateness
of the accounting policies used and the reasonableness of the accounting estimates made by the
Management, as well as evaluating the overall presentation of the statement.

Your Growth Partner..........



In our opinion and to the best of our information and according to the explanations given to us, the
statement:

a) includes the results of the subsidiaries

b} Is presented in accordance with the requirements of the regulation 33 of SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015; and

€) gives a true and fair view in conformity with the aforesaid Accounting Standards and other
accounting principles generally accepted in India of the net profit/(loss) and other financial
information of the Company for the year ended March 31, 2018.

For, Piyush J. Shah & Co.
Chartered Accountants
FRN: 121172W

M. No: 108670
Date: 28" May, 2018
Place: Ahmedabad
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{in Rs.}

Audited Standalone Statement of Assets And Liabilities for the Year Ended On 31/03/2018

Standalone Statement of Assets and Liabilities Year ended on As al
Particulars 11.03.2018 31.03.2017
Equity and Liahilities
1{Sharehalders' Fung
Share Capital 113,716,000 113,716,000
Reserves and Surplu 130,287 621 124,534,574
Maney receivied against shares warrant 0
Sub Total-Share Holders Fund 244,003,621 231,550,574
2] Share Application Money Pending Allotment | [}
3| Deferred government grant o 0
4] Minority Interest o L
5| Nom Current liabilities
Long Term Borrowings 256,871 1053410
Deffered Tax Liabilities _ b 5,598 324 5436975
Forelgn currency monetary item translation difference liability accoun 0 0
DOther Long Term Liabifities 0 0
Long term provisions g o
Sub-Total-Non Current Liabilitles 5,855,195 6,450,385
G| Current Liabilities
Short Term Borrowings 96,936,927 91,598,267
Trade Payables 51,024,382 153,696,630
other Current Leabilithes 924,873 1,361,294
Short Term Provision 452,435 127,823
Sub-Total Current Liabilities 149,348,617 246,784,074
TOTAL EQUITY AND LIABILITIES 399,207,433 491 825,033
ASSETS
1|Non-Current Assets
{1 Fixed Assets
Tangible assets 50,698,887 54.383379
Producing properties ]| 0
Intangible assots o] o
Preproducing properties ]| 0
Tangible assets capital work-in-progress 12,660, 785 11,014,400
Intangible assets undar development or work-in-progress 1]
Total fixed assets| 63,359,673 65,397,773
{il) Non-current investments 51,620,000 51 620,000
{v) Deferred tax assets [net) [1] o
[wi] Forelgn currency monetary item transtation difference asset sccount 0 0
{wil] Long-term loans and advances 1LB34.570 1,834,570
(i) Other non-current assets [ [}
Total nen-current assats 53,454,570 53,454,570
¥ Current assats
Current investments 0 0
inventories 55,006,548 31,641,137
Trade receivables 150,419,101 273,389,330
Cash and cash equivalents 221518 508,972
Bank balance other than cash and cash eguivalents 1,510,754 6,539,092
Short-term loans and sdvances 41 269,877 14,011,228
Other current ascets 33,059,382 46,882,925
282,393,130 372,972,684
399,207,433 491,825,033
Date:  28/05/2018 For SAGARDEEP
Place: Ahmedabad
SA MEHTA
ng Director

(DIN: - 01958984




Audited Consclidated Statement of Assets And Liabilities for the Year Ended On 31/03/2018

Consolidated Statemant of Assets and Liabifities Year ended on As at
Particulars 31.03.2018 31.03.2017
Equity and Liabilities
1{shareholders' Func
Share Capital 107 381,000 107,381,000
Reserves and Surplus - 129,571,095 124,855 813
Money recelved against shares warrants [ ]
Sub Total-Share Holders Fund 236,951,095 232,236,813
1] Share Application Money Pending Allotmen 1] 0
3| Deforred government grant: 0 0
4| Mingrity Interest i} o
5|Non Current llabilities
Long Term Borrowings 12,449,811 21,346,350
Deffered Tax Liphilithes 6,114,277 5,832,971
Fm!n currency monetary item translation difference kability accoun 1] ]
Other Long Term Liabilities 0 1]
Long term provision: 0 0
Sub-Total-Non Current Liabilities 18,564,088 27,178,321
B Current Liabilities
Short Term Borrowings 96,936,927 91,588,267
Trade Paysbles 93,649,204 224,530,100
other Current Liabilities 926,073 1,361,294
Shart Term Provisions 472,435 455,206
Sub-Total Current Liabilities| 191,984,639 317,744,867
TOTAL EQUITY AND LIABILITIES 447,500,822 577,161,001
ASSETS
1| Non-Current Assets
L] Fiend Assets
Tangible assets 50,641,706 64,486,159
Producing properties o] 0
Intangible assets 0| [
Preproducing properties o 0
Tangible assets capital work-in-progress 40,221,348 41,416,571
Intangible assets under develapmant or work-in-progress | 0
Total fined assets] 100,853,054 | 105,902,730
(i) Mon-current Investments 1] [1]
{w} Delerred tux assets {net) ]| [
{wi) Foraign currency monetary am transiation difference asset account [ o
fil) Long-term loans and advances 4,604,228 4,524,728
fwiii) Other non-current assets a 0
Total non-current assets 4,604,128 4,624,228
2 Current atsets
Current investments 0 0
inventories 55,869,427 31,604,016
Trade receivables 209,640,780 366,807,340
Cash and cash equivalents 1,931,726 679,366
Bank balance other than cash and cash equivalents 6,588,607
Short-term loans and advances 41,269,877 13,984,532
Other current assets 33,321,730 46,970,182
456,634,043
577,161,001
Date: 28/05/2018

Place: Ahmedabad
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DECLARATION

|pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirement) Regulation, 2015]

It is hereby declared and confirmed that the Auditors’ Report on Annual Audited
Standalone and Consolidated financial results for the half year and year ended on 31%
March, 2018 of the company is with unmodified option.

This declaration is issued in compliance of Regulation 33(3) (d) of the Securities Exchange
Board of India (Listing Obligation and Disclosure Requirement) Regulation, 2015 as
amended by the Securities Exchange Board of India (Listing Obligation and Disclosure
Requirement) Regulation, 2016 vide notification No. SEBI/LAD-NRO/GN/2016-17/001.

For, SAGARDEEP ALLOYS LIMITED _ -

ASAMAL MEHTA
Chairman & Managing Director
(DIN: - 01958984)
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